Globalization – an opportunity

The world economy has been fundamentally changed by the technological revolution and dynamic integration processes in international finance. Globalization confronts us with new challenges and presents us with great opportunities. Nonetheless, the globalization process in uneven. The community of nations must therefore undertake every effort to make globalization a positive development for all peoples. 

The United Nations has a central role to play here. It is the only organization that offers a framework for overcoming the inequity between rich and poor, for realizing a settlement between nations and regions, for achieving world place and sustainable development. We must do all we can strengthen its capacity to take effective action. This is why Germany emphatically supports the initiative by United Nations Secretary General Annan to create a “global compact” with transnational corporations on the voluntary observance of human rights and basic environmental and social standards. It is impossible to achieve lasting economic success without respect for human rights and without guarantees founded on the rule of low. Global rules and standards can only be implemented with business, and not against it.

Tree equally important key tasks must be tackled in order to answer the challenges of globalization. The first task, the struggle against poverty, is a central problem of North-South relations and the cause of the global dangers and treats to peace. In the Cologne debt initiative, initiative by Germany, we are combining debt relief measures with a strategy to combat poverty. The least developed countries must be granted the broadest possible tariff-and quota-free access to world markets. Only this, combined with future liberalization within the framework of the World Trade Organization (WTO), will prevent the increasing social marginalization of these countries. The second task is the preservation of peace. Preventive action is the important thing here. The United Nations will have to be better equipped for peace missions in both personnel and material terms. The third task is the protection of our natural environment.

Mastering these enormous challenges cannot be accomplished by co-operation within the international community of nations alone. The non-governmental sector, civil society organizations, such as NGOs, foundations, trade unions, churches and business, are themselves increasingly becoming “global players” and participating, in the policy-marking process. All these participants should act on the basis of the principle that this process can only be successful if everyone works together are not against one another. The realization that all sides can benefit should give us courage and optimism.

